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“NVIDIA” Becomes The World's Most Valuable Company.. (yjglyi  ..Lglle  Agyd

Surpassed "Microsoft" & "Apple"

Shares of chipmaker NVidia rose by
more than 3 percent, becoming the
most valuable public company in the
world as the company's market value
rose to $3.33 trillion, surpassing
Microsoft and Apple. Earlier this
month, NVidia achieved a market
capitalization of $3 trillion for the first
time, beating Apple.

NVidia shares have risen more than
170 percent since the start of this
year after the company reported first-
quarter earnings in May. The stock
has more than 9-fold since the end of
2022, a rally that coincided with the advent of generative artificial
intelligence.

Source (Al-Arabiya.net Website, Edited)

For The First Time In Its History.. Egyptian Merchandise

Exports Exceed $16.5 Billion

The Ministry of Trade and Industry
in Egypt revealed that Egyptian
merchandise exports achieved their
highest rate during the first 5 months
of this year, recording $ 16.5 billion,
an increase of 9.8 percent. Exports
also achieved their highest monthly
rate, reaching $ 3.5 billion in May.
The Minister of Trade and Industry,
Eng. Ahmed Samir confirmed that this
is the first time that Egyptian exports
during the first 5 months of the year
reach these large rates of export. He
explained that merchandise exports
rose for the fifth consecutive month, reaching during the first five
months of this year $ 16.551 billion, compared to $ 15.74 billion,
during the same period of 2023, a difference of $ 1.477 billion, an
increase of 9.8 percent.

Source (Al-Khaleej Emirati Newspaper, Edited)

B Dubai Is Fourth In the List of Most Visited Cities In 2024

Dubai ranked fourth globally in the
World Tourism Organization's "Most
Visited Cities 2024" report, accordin

to a predictive analysis. Istanbu
topped the list, with the Turkish city
seeing a huge number of international
visitors, with 20.2 million visitors
in 2023. It was followed in second
place by London, which despite a
slight decline in visitors in 2023, still
manages significant tourist traffic,
being a global hub for finance, culture,
and tourism, and welcomed 18.8
million international arrivals last
year. Paris was third in forecasts for
the most visited cities this year. As a
classic tourist destination, the French capital may see an increase
from 15.5 million visitors in 2023, especially as it hosts important
events soon, especially the 2024 Summer Olympics, which will
attract more expatriates.

The list of the 10 most visited cities in 2024 includes: Istanbul,
London, Paris, Dubai, Antalya, Hong Kong, Bangkok, New York,
Cancun, Mexico, and Tokyo.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Qatar Ranks Fourth Globally In Economic Performance

E For 2024

Qatar's ranking in the Global
Competitiveness Report 2024 has
risen to 11th globally, compared to
12th last year, out of 67 countries,
mostly developed countries,
included in the report issued by the
International Institute for Management
Development (IMD) in Switzerland.
The axes in which the State of Qatar
ranked high in the report included the
economic performance axis, ranked
fourth globally, the government
efficiency axis, ranked seventh
globally, the business sector efficiency
axis, ranked 11th globally, and the State of Qatar ranked in the
infrastructure axis, ranked 33rd globally.

The competitiveness assessment was based on developments
in a comprehensive set of data and indicators at the local level,
in addition to the results of a survey of a sample of company
managers and businessmen on the business environment and the
competitiveness of the Qatari economy, in addition to comparing
these data and indicators with their counterparts from other
countries included in the book.

Source (Al-Araby Al-Jadeed Newspaper, Edited)

M Inflation in Britain Slows To the Lowest Level in 3 Years

Britain's annual inflation rate slowed
in May to the central bank's target of
two percent, giving a boost to Prime
Minister Rishi Sunak's faltering
election campaign.

According to the National Office, the
consumer price index slowed, down
from 2.3 percent in April. The new
figures come after nearly three years
during which inflation in Britain
exceeded the target set by the central
bank, which recorded two percent in
July 2021 before rising during the
cost-of-living crisis caused by the
repercussions of the Russian-Ukrainian war.
Source (Al-Arab Newspaper of London, Edited)

Increased Fossil Fuel Production Fuels Gulf Economic

Growth
GCC states on track to record higher
growth rates in 2025 and 2026, driven
by higher revenues from oil and gas
trade as the private sector performs
better as tighter monetary policy
pressures weigh on business ease.
Capital Economics expects the UAE
to maintain its position as the fastest-
growing economy in the region this
year and next. Qatar will become
one of the fastest-growing economies
worldwide in 2026, thanks to the start
of gas production from the North
Field.
According to the Capital report, the OPEC+ alliance's decision to
keep oil production low until October makes the increase in the
region's GDP take longer than expected.
Source (Al-Arab Newspaper of London, Edited)
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https://www.alaraby.co.uk/economy/قطر-تحقق-المرتبة-الرابعة-عالمياً-في-الأداء-الاقتصادي-لعام-2024
https://www.alaraby.co.uk/economy/قطر-تحقق-المرتبة-الرابعة-عالمياً-في-الأداء-الاقتصادي-لعام-2024

Tunisia Records Growth in Remittances since the

Beginning Of 2024
Official data issued by the Central
Bank of Tunisia showed that

expatriate remittances grew during
the first five months of this year by
3.5% year-on-year, continuing to
support the country's cash reserves.
According to the data, the volume of
transfers during the period from last
January to the tenth of June amounted
to 3.05 billion dinars (985.48 million
dollars). Thus, expatriate remittances
outperformed tourism sector revenues,
which amounted to 2.1 billion dinars
($691.3 million) between January and May. The country's cash
reserves since the beginning of this year amounted to 23.3 billion
dinars ($ 7.5 billion), compared to 22.7 billion dinars ($ 7.3
billion) annually.

Source (Al-Arab Newspaper of London, Edited)

M Arab IT Spending Jumps In 2024

The US research firm Gartner
predicted that the Middle East
and North Africa's spending on
information technology will witness
a jump this year, confirming the
keenness of governments to shift in
the field of digitization quickly.
According to forecasts, the Arab
region's spending this year will reach
about $ 193.7 billion, an increase
of 5.2 percent year-on-year and
down from the growth rate recorded
last year of 6.6 percent. Despite
the improvement in the volume of
investments in this field during 2022, which exceeded $ 2 billion
in the Arab markets compared to about $ 1.2 billion during 2019
and 2020, this figure is still far from contributing to development
plans. Regional spending on IT services is expected to increase by
9.6 percent in 2024.

Source (Al-Arab Newspaper of London, Edited)

Saudi Mining Investments Are the Fastest Growing In the
World

Recent statistics issued by MineHutte,
which was worked on in cooperation
with Mining Journal, revealed that
Saudi Arabia was the fastest growing
country in the world in the mining
sector around the world during the
past five years.

The report showed that Saudi Arabia
was in the first place as the fastest
global growth in the development of
the regulatory and basic environment

that attracts mining investments
between 2018 and 2023.
The  rankings included  the

improvement in Saudi Arabia's rating in the mining licensing
index, as it came as the second best country in the licensing
environment in the world. It has also seen a development in the
Fiscal Policy Index, making it one of the top 10 countries in the
index globally.

Source (Al-Arab Newspaper of London, Edited)
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